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Credit Women’s 64th Group, 
Elections & Other News 
(NACM-Capitol Region Credit 
Women’s Assoc; Memphis, New 
Orleans and Seattle Groups’ 
elections; Patricia A. Rankin) 

Dayton Credit Women Membership 
Meeting 

Eastern Credit Women’s Conf. 
“Avenues of Excellence” 

Economic Forecaster Gives 
Prognostications sxe 

Economic Outlook Update . 

Elections and Discussions at 
Kentucky's Annual Meeting 
(William J. Dolan, president) .... 

Enzian, Gil F.; New President, 
NACM-Western Pa.............- 

Facts About NACM 

Finn Speaks at New England Dinner 
Meeting 

Genger, William E.; New President, 
NACM-Rocky Mountain Aff 

Gunderson, Gordon; New President, 
NACM-Nebraska- Western lowa 
Unit 

HACM 2,000th Member (Tracey 
Whitford) 

IRS Spokesman Lectures at Conn. 
Joint Dinner Meeting 

Johnson Guest Speaker 

Johnson, Past Local Presidents Guests 
at N. Central’s Annual Meeting .. . 

Kansas Aff. First ‘Credit Woman of 
the Year’ (Jean Sorg) 
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Kline, Bob; New President, 
NACM.-Chesapeake Chapter 

Kortz, Gene; New President, 
Memphis Assoc. of Credit Execs. 


Louisiana Assoc. Holds Installation 
Banquet 

MACE Publicity in Memphis 
Press-Scimitar 

Memphis Meeting Features 
Motivation Speaker 


Mignini Uses Model Speech 

‘Misappropriations of Power’ Topic of 
Southeast Unit Meeting 

Model Operation Topic of Joint 
Meeting 

Morse, John F.; New President, 
NACM Eastern Mich............ 

NACM-Conn. Open House........ 

NACM of Northern and Central 
Calif. Moves 

NACM-GSt. Louis Moves 

NACM Southeast Unit Gives 
Scholarship (Laura Nan King) 

NCC Co-Sponsors Trade Week 

NYIC Elects Rochelle Tomkin 
President 

N. Central Credit Women’s Special 
Forum 

New England Dinner Speaker Depicts 
Effective Communication 


N.Y. Credit Women’s Group Gets 


N.Y. Uptown Group Holds Annual 
Meeting 

OACM Holds March Luncheon, 
April Business Meeting 

Ohio Names Neary (John F.) Credit 
Exec. of the Year 

Port Activities Reviewed at OACM 
Industry Group Lunch 

Post, Barry; New President, South 
Fla. Aff 

RMA & New England Aff. Hold 
Bank-Trade Meeting 
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R.I., S. New England & Accountants 
Hold Joint Meeting 36 
S. Calif. Luncheon Topic—The Fed. . 40 
Texas Names Petitt (Richard J.) 
Credit Exec. of the Year 
Trendel (William G.) Wins NACM— 
Southeast Unit Scholarship 
Tsukada, Robert T.; New President, 
NACM-—Hawaii Inc 
Two Credit Women Honored at VIP 
Meeting (Leslie A. Anardi, 
Loretta D. Moffett) 
Upstate N.Y.’s First 
*81—’82 Meeting 
W. Michigan Business Luncheon 
Features Slide Presentation 
W. Michigan Luncheon 
Williams, ].W. (Jim); President, 
Credit Managers Assoc. 
of S. Calif. 





EXECUTIVE MESSAGE 


An Investment that Pays Dividends 
in Hard Cash, by Robert D. 


Debut—NACM 1980's Model, 
by Leo L. Beem 
Fraud Prevention is Everybody’s 
Business, by Robert D. Goodwin. . . 
Marking Time, by Robert D. 


New Tools for Credit Managers, by 
Glenn W. Johnson 

“Tomorrow’s Answer Today,” by 
Robert D. Goodwin 

Transition: Spanning the 
Future—Tomorrow’s Answer 


Today, by Leo L. Beem 





KEEPING INFORMED 


Clippings Can Lead to Profit 
Computer Formula Outlined in New 
CRF ‘Paper’ 


Accountants: Start 


your own practice! 


We'll send you The Book 
on how and why. Free! 


Programmed for Success is the name — and it has all 
the facts, figures and background data compiled by 
COMPREHENSIVE,® the nation’s largest franchisor of 
monthly bookkeeping, accounting and tax services for 
small and medium-sized businesses of all kinds. If you 


want to work for yourself, be your own boss, and have 
the security of being backed by experienced profes- 


sionals, contact COMPREHENSIVE today. 


S Cali S. A. Kucera 


Toll free (800) 323-9000 


Anywhere in the Continental U.S. 
In Illinois, call collect (312) 898-6868 


Programmed 
for 
Success 


COMPREHENSIVE" 


Please send Programmed for Success, including complete data on earnings and profits of all 


current COMPREHENSIVE accountants. 


t Name —__. 
| Address 


Hc 


Phone 
| | (area code) (number) 


C&FM 12 


(best time to call) | I 


Tl COMPREHENSIVE #. iN 


accounting corporation 
2111 Comprehensive Drive. Aurora. tilinois 60507 


\ SEE EE Se 


38 


DSO Improvements 

F/ SB Encourages Research 

Fa - About NACM 

Facts About NACM 

ICC Approves Largest Corporate 
Merger Ever 

ICC Offers Credit Program, New 
Book on UCP Decisions 

ICC Publishes Two New Titles 

Important Factors in Collections 
Survey 

Inflation Decline Tied to 
Compensation 

Its Still Nine to Five for Most 

NACM Offers Credit Exchange 
Principles 

NYIC Bankruptcy Panel Assesses 


NYIC 3rd Annual Credit 
Smorgasboard Boasts Success 

New Book Surveys Risk 
Management 

New Credit Management Degree .... 

New Newsletter 

Pace’s New Institute of International 
Banking 

Personal Bankruptcies, Legal Ads 
Cost Banks 

Pro Forma Statements Topic of 
NACM Book 

RMA 1981 Directory Now Available . 

RMA Holds New Series of Loan 
Training Workshops 

RMA Takes Position on Proposed 
Standards Board 

Six Year DSO Trend Broken in 1980 
Fourth Quarter 

Special Service Banks Should Use 
Direct Mail Marketing 

Strategies for Banking 
Communications 

Taxpayers Chose Income Taxes as 
Worst Tax 
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5/81 
9/81 
9/81 
5/81 
6/81 
1/81 


6/81 
9/81 


9/81 


9/81 
10/81 


1/81 
2/81 
6/81 
10/81 
10/81 
9/81 
1/81 
2/81 


1/81 
6/81 


10/81 
1/81 
5/81 
2/81 
2/81 
2/81 





NATIONAL NEWS 


American Petroleum Credit Assoc. 
56th Annual Conf. 

Australia Ranks First in FCIB Credit 
& Collection Survey 

CRF Mid-Career School New 
Location 

CRF Regional Meeting 

Chairmen to Head National 
Committees 

Chapter 11 Covered in the New 
NACM Book 

Cincinnati Host to over 500 
at 21st Annual Midwest 


Columnist Kilpatrick to Speak at 
Midwest Credit Conf. 

Correction 

= Theme of Northwest 


Credit Execs. Take Action to 
Counter Slow-Pay Accounts 

‘Credit Gamble’ Topic of Eastern 
ERUNEE SORT. ss iaccere veetees 

Credit Group Meetings, Honors 
(Clifford P. Malchow) 

‘Credit in the 1980's’ Theme of 3rd 


Credit Management Workshop in 
Seattle 

Credit Manual Chapters, Publications 
& Forms List Now Available 

Director Allocatons for '81-’82 
Announced 

Dress, Stress Topics of Midwest 
Credit Women’s Conf. 

Eastern Credit Women ‘Credit 
Harvest’ Conf 


FCIB Agriculture Exporters Meet... . 


FCIB Executive Vice President J. 
Stewart Gillies Retires. 

Facts About NACM 

Facts About NACM 

Growing Collection Problems 
Linked to Inflation 

Host City Committees for the 85th 
Credit Congress 


Interchange Supervisors Seminar ... . 


Joint Seminar Held by NACM, 
RMA 

Kansas City Heads 63rd N. Central 
Credit Conf 


2/81 
10/81 


6/81 
4/81 


9/81 
1/81 


12/81 


10/81 
9/81 


1/81 
4/81 
3/81 
9/81 
10/81 
5/81 
6/81 
3/81 
3/81 


2/81 
11/81 


3/81 
4/81 
11/81 
12/81 


1/81 
5/81 


4/81 
9/81 
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Effect of LIFO 


EXHIBIT 2 Income Statement (000,000’s) 


(A) 
1980 LIFO 


Total Revenues (Net) 
Cost of Goods Sold 
Gross Profit 
Operating Expenses — 
Profit (Loss) Before Taxes 


Net Profit (Loss) After 
Taxes 


$1605 
— 1526 
$ 79 
=. 
$ (12) 
Taxes + 6 


(B) (C) 
1980 FIFO  Increase/ 


Adjusted (Decrease) 


$1605 $0 
_— 1500 26 

$ 105 
= a. 

$ 14 
D1 F: 


$ ( 6) 


EXHIBIT 3 Inventories Footnote 
(Relating to Inventory Valuation Method) 


Inventories are stated at the lower of last-in, first-out cost or 
market. If the first-in, first-out method of inventory accounting had 
been used by the company, inventories would have been 
$62,000,000 and $36,000,000 higher than reported at September 30, 


1980 and 1979, respectively. 


EXHIBIT 4 Comparative Ratio Analysis (LIFO versus FIFO) 


RATIOS 


|. Liquidity (measures the ability of the 


firm to meet its short-term obligations) 

Current = 
Ratio 
Quick 
Ratio 


current assets 
current liabilities 


current liabilities 


Leverage (measures the extent to which 


the firm is financed by debt) 


Debt to Equity _ Total Liabilities 
Ratio Stockholders Equity 


. Turnover (measures how efficiently the 


firm is utilizing its assets) 


Inventory 
Turnover 


= Costs of Goods Sold 
Inventory 


IV. Profitability (measures management ex- 


pertise or effectiveness) 
Gross Profit 
Margin 
Net Profit 
Margin 


Gross Profit __ 
Profit After Taxes _ 


RIO Profit After Taxes 


Total Asssets _ 
Return Profit After Taxes 


On Equity 


Stockholders Equity 


Total Revenues (net) 


Total Revenues (net) 


current assets-inventory 130 


(A) (B) 
1980 FIFO 


1980 LIFO Adjusted 


252 — 314_ = 14.04 
a71 3302 


=0.4g 130. 


= 0.43 
271 302 


331_=89Times 
36 


1526 ~ 495 


1500 — g > Times 
122 184 


79 _ =49% 


1605 


(6) _= 4%) 
1605 


(6) = (2.9%) 
295 


(8) = (420.0%)? = 19.4% 
5 36 
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Legislation, Law Topics of 76th 


Eastern Division Conf............ 10/81 45 
Lota (Gerd-Peter) Heads 

FCIB-NACM Corp 4/81 42 
NACM Mid-America Agri Credit 

Group Meets (see Correction) 5/81 38 
NACM Offers Model Speeches 6/81 38 
NACM Self-Study Courses, Entry 

Level Seminar Now Available 
National Leisure Credit Division 

Meetings 


‘National Specialty Metals Group 


Meets 
New NACM Books 
N. Central Credit Conf. ........... 
N. Central's 63rd Conf. 
Captured the Spirit 
Northern & Central Calif. Conf. on 


Pittsburgh Credit Women’s Group 
Anniversary 

Publications Calls for 
Collection Letters 

Rodek (William) Joins FCIB-NACM 
Staff, Lota Speaks in England 

Sivertsen, Elemer; Dies 

Slow-Paying Customers Still Trouble 
Credit Execs. 

Spokane Credit Women Conf. 

Sunbelt Credit Challenges Viewed 
at AR South Cont 2... 5.5 50s 0s 

Switzerland Ranks First in FCIB 
Credit Survey 

Thirty-Three Associations Enter 
Membership Contest 

Twentieth Midwest Conference 

Twenty-Eighth NACM Business 
Credit Forum 

United Airlines Official Credit 
Congress Transportation 





NATIONAL NEWS—ABCE’s 


Balovich, David P 

Bowersox, N.L. (Larry) 

Cummings, Robert E. ............. 
Grant, Bobby M 

Olsen, Dennis L 

Porta, Alfred P. 

Robinson, John, W 

Rutherford, Richard D 

Scheurer, Alfred 

Scholl, Donald R 

SR See errr 
Stagge, Gordon Robert 

Weattets, Bawan Fa. oo < soci ccecucce 
Williams, Clyde E 

Wood, Dorman Lee 





WASHINGTON LINE 


Accessibility Deductions ........... 

Age 68 Retirement, “Uni-Sex” 
Retirement Plan Are ‘81 Issues 

Chamber Supports Action Against 
Intervenor Funding. 

Credit Reporting Agency Not Liable 
for Damages 

Gestautas Testifies at Senate Hearing. 

Inventory Accounting Reform Calls 
for LIFO Simplification 

Last Call to Register for Washington 


NACM Bankruptcy Code Concerns 
Upheld 

NACM Contruction Practices 
Committee Offers Position Paper . . 

NTLC, Others Assail Federal 
Spending, Call for ‘Credit Budget’ . 

New Voter Guide Available 

Reforming the Bankruptcy 
Code—Your Input is Vital, by 
Wie CARMINE <5 osc wclewawncices 

Regulatory Reform Makes Slow But 


Rep. Reuss Accepts New 
Chairmanship 

Sen. Percy Tackles Gov. Debt 
Collection 

Six More States Favor Own 
Bankruptcy Code Exemptions. ... . 

Uncle Sam Should Pay Bills in 30 
Days or Pay Interest ............. 

You're Needed in Washington at the 
10th Legislative Conf 
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